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Business Activity for the 4-week period ending October 
15 was down 2 per cent from the previous 4 weeks, but was 
9 per cent above the corresponding 4 weeks in 1954, and 
for the first 9 months of the year was 14 per cent above 
last year according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 5 per cent from the previous 4 weeks, 15 per cent from 
the corresponding period in 1954, and for the first 9 months 
of the year were 11 per cent above last yeur. 

Bank Debits outside New York City were up 6 per cent 
in September from August, 14 per cent from September 
1954, and 11 per cent for the first three quarters of the 
year. 

Life Insurance Sales were down 8 per cent in September 
from August but were 18 per cent above September 1954, 
and for the first 9 months of the year were 20 per cent 
above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up 1 per cent in September from 
August, 12 per cent from September 1954, and for the first 
9 months of the year was 10 per cent above last year. 

Electric Power Production was down 6 per cent in Sep- 
tember from August but was 17 per cent above September 
1954, and for the first three quarters of the year was 15 
per cent above last year. 

Steel Production was up 7 per cent in September from 
August, 45 per cent from September 1954, and 33 per cent 
for the first 9 months of the year as compared with last 
year. 

Retail Sales of Independent Dealers were up 2 per cent 
in September from August, 12 per cent from September 
1954, and 9 per cent for the first 9 months of the year. 

Department Store Sales were up 15 per cent in Septem- 
ber from August, 7 per cent from September 1954, and for 
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Bank Debits in 16 Chio cities were up 4 per cent in Sep- 
tember from August, 20 per cent from September 1954, 
and 10 per cent for the first three quarters of the year. 

Life Insurance Sales were down 7 per cent in September 
from August but were 23 per cent above September 1954, 
and for the first 9 months of the year were 20 per cent 
above last year. 

Agricultural Income was down 5 per cent in September 
from August, 1 per cent from September 1954, and for the 
first 9 months of the year was 7 per cent below last year. 
For the first 9 months of the year, income from dairy 
products was up 1 per cent, but income from grains was 
down fractionally, while income from poultry and eggs 
was down 1 per cent, and from meat animals 15 per cent. 

Electric Power Production was up 5 per cent in Sep- 
tember from August, 35 per cent from September 1954, and 
27 per cent for the first 9 months of the year. 

Bituminous Coal Production was up 4 per cent in Sep- 
tember from August, 20 per cent from September 1954, 
and 17 per cent for the first 9 months of the year. 

Retail Sales of Independent Dealers were up fraction- 
ally in September from August, 14 per cent from Septem- 
ber 1954, and for the first 9 months of the year were 10 
per cent above last year. 

Department Store Sales were up 6 per cent in September 
from August, 10 per cent from September 1954, and 6 per 
cent for the first 9 months of the year. 

New Passenger Automobile Registrations in 48 counties 
were down 9 per cent in September from October but were 
67 per cent above September 1954, and for the first 9 
months of the year were 40 per cent above last year. 

New Truck Registrations in 38 counties were down 10 
per cent in September from August, but were 38 per cent 
above September 1954, and for the first 9 months of the 
year were 23 per cent above last year. 
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IN THE UNITED STATES 

(Continued from page 1) 
the first 9 months of the year were 7 per cent above 
last year. 

Construction Activity as measured by the value of 
contracts awarded was up 7 per cent in September 
from August, 12 per cent from September 1954, and 
for the first 9 months of the year was 26 per cent 
above last year. 

Commodity Prices at Wholesale were up 1 per 
cent in September from August and from September 
1954, and for the first 9 months of the year were 
fractionally below last year. 

Retail Food Prices moved up fractionally in Sep- 
tember from August and from September 1954, but 
for the first 9 months of the year were fractionally 
below last year. 


Manufacturing Employment was up 1 per cent in 
September from August, 6 per cent from September 
1954, and 3 per cent for the first 9 months of the 
year. 

Manufacturing Pay Rolls were up 3 per cent in 
September from August, 16 per cent from September 
1954 and 10 per cent for the first 9 months of the 
year. 


FOOTNOTES FOR BULLETIN TABLES 


bd eaten with the week ending 4 6, 1955, the index was 
to eliminate electric power used by Atomic Energy 
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General Business 
Totals or Average Indexes for 
vere 4 weeks Ended on Indicated Dates * * 
jus. Ac’ y ‘omp. Norm. 
Bus. Activity™ 10-15-55 C. N 194* 197* 2+ 92 t 14 
Fght. Carloadings” ..-Thous. 3,274 3116 + 5 + 16 ll 
Sep- Com. Failures? 10-15-55 ....Number 767 
but Calendar Months is 
* Bank Debits (Excl. NYC)®5-* 1947-49 175 14665 +6 +14 +411 
ally Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.'-4 Bil. Dol. 308 305 1 7 5 
Salaries and Wages Inc.*-¢ 212 211 x 8 6 
Non-Agricultural Inc."*:4 293 291 1 8 5 
t in Agr. Inc. (Cashf. Miktgs.)'* 1985-s9 3662} > 
iber Life Ins. Sales®.............1947-49 190 208 — 8 18 + 20 
the Steel Ind. Oper. Rate®...% Capacity 96 9 + 7 48 + 32 
“ Employment and Pay Rolls 
No. Employed—Mfg.# -1947~49 108 107 1 6 3 
aber * Pay Rolls—Mfg 159 155 3 16 10 
the Total (Nonsgrie.ji« Thous. 56,858 57,952 2 4 3 
Total Unemployment” ....... 2,149 2,287 4 —31 —18 
Production 
Indust: 1 1 
Industrial Prod. 141 139 + #1 0 
Elec. Power Prod.®.....Mil. K.W.H. 46,385 49,358 — 6 17 15 
: Bitum. Coal Prod.”.....7hous. Tons 41,000 48,430 — 6 19 21 
wae Steel Prod. Av. Wkly. Thous. Tons 2,309 2,166 7 33 
te Pig Iron Prod.*........Thous. Tons 6,703 6,601 2 50 + 33 
the Mach. Toole—Shipments™ ...1945-57 195 165 12 — 9 — 8 
Mach. Tools—New Orders*. .. 207 221 — 6 +14 + 88 
Only 
| Construction (Value of Contracts Awarded—37 Eastern States) 
‘ions, * Total® (8 Mos. Mov. Av.).. 1947-49 2711 
>. Total Thous. Dol. 2,034,895 1,894,841 + 7 + 12 26 
382 418 —12 — 6 29 
708,803 681,463 t a 10 22 
Busi- 592,710 377,960 57 61 25 ; 
lerks 
col- 
Dept. Mil. Dol. 15,884 15,622 2 12 9 
i 121 105 1 +7 1 
from 
ment 
ypor- 
with * Wholesale Commod. Prices 1947-49 112 111 
Cost of Living ............. 115 115 — 8 
Retail Food Prices .......... 112 111 
n « 
~— Banking and Finance 
reau 
serve ITEM Unit CHANGE From 
J. 8. or inden Oct. 19 Oct. 20 Oct. 21 Last Last 
n of er 
ment Federal Reserve Banks” $ % 
U.S. Gov. Securities . .Mil. Dol. 23,973 24,456 25,348 + 410 — 2 
Member Bank Borrowings 804 331 268 — 69 +143 
Member Banks—Lead. Cities** 
H oe imebes.. 46,941 39,446 39,929 + 898 + 19 
gr. Loans 
| Open Mkt. Paper .. ” 25,0823 21,126 28,112 t 512 19 
Brok. & Sec.Ins. ” 3,816 2,188 219 18 
Real tate Loans... 8,0408 6,955 — 196 16 
Other 9,7712 7,905 7,975 176 24 
* Total Investments ..... ” 39,568 45,966 39,148 298 — 14 
H * U.S. Gov. Obligations .. ” 30,941 37,403 31,588 396 — 17 
ce f Demand Deposits ..... ” 66,293 55,470 53,968 30 1 
Deposits 21,676 21,346 19,071 386 2 
Money in Cireulation.. ” 30,542 30,055 30,306 + 210 + 2 
Monetary Gold Stock... ” 21,685 21,759 22,017 + 2 — *® 
Security Markets* 
Stock Pres. 420Ind. Index, 35-39 349 270 200 — 28 t 29 
20 Rails 241 190 160 — 20 27 
40 Util. Ky 150 139 1238 — 6 8 
BondYld-Crp.Al-+(hgh.gr.) % 3.093 2.8438 3.144 — .082 


* Indicates series charted (page 2). For sources and footnotes, see 
1 Level changed by October 5, 1955, reclassification. 


Jo % 
Bank Debits®.* (16 + 1947-49 186 179 + 4 20 + 10 
Commercial Failures ......Number 36 39 — 8 20 — 4 
Commercial Liabilities!® ” Thous. Dol. 1,292 695 + 86 51 — 8 
Life Ins. Sales*........... «1947-49 188 20238 — 7 23 + 20 
Agr. Income™—Total........ 1985-89 285 301i — 6 — 1 — 7 
Meat Animals .......... a oy 305 278 +10 — 6 —16 
Dairy Products .....+--.-- 320 821 — = + 6 +41 
266 497 —46 — 8 — * 
Poultry and Eggs. -- oe 249 219 14 146 — 1 
Elec. Power Produc.’:t ...... 1947-49 203 192 5 35 27 
Bit. Coal Prod. 4 wks. Thous.Tons 3,012 2,890 a 20 17 
Construction (Value of Contracts Awarded)8 
Total (3 Mos. Mov. Av.) ....1947-49 » 877 » » 
320 3744 —1 26 
352 417 —16 —17 23 
Nonresidentialé 241 421 —4 — 41 
Pub. Works & 420 188 +130 
Distribution 
les* : 
All Lines¥ (1600)* 140 14 10 
All (1600) 186 139 — 8 14 10 
All Lines¥:? (1600).. * e e 8 14 10 
Food (216) = 144 135 7 7 3 
Apparel (148) - 114 95 20 4 3 
Furniture (1 ce 112 122 — 8 17 10 
Bidg. Mat. & Hdwe. (386) 166 1711 — 8 16 18 
Dept. Store Sales (40). at 116 109 t 6 10 6 
Dyers’ & Cleaners’ Sales! (32) ” 116 88 83 7—# 
Pasgr. Car Reg., New? (48 cos.) ” 194 213 — 9 67 40 
Truck Reg., New? (46 cos.) .Number 2,575 3,047 — 16 31 17 
Used Car Reg.* (38 cos.) ..... = 98,127 -- 10 34 23 
Placements, Unemployment and Unemployment Compensation2® 
Placements by 0.S.E.S........ -naellp 59,369 62,081 — 4 +41 +41 
Reg. for Work with 0O.S. 77,628 —10 —48 — 
Total Benefit Pmts....... 2,5 3,188 —18 —7% — 48 
Av. Receiving Benefits Wkly....No. 24,010 458 —18 —7 — 4% 
. . Benefits per Recipient...Dol. 28.20 o6 + * — 6 — 2 
Unemp. Comp. Fund....... Dol. 609 = — 
Employment, Pay Rolls and Hours Worked 
Number Employed® 
Total™ (8816)* ............. 1947-49 108 106 2 6 1 
Manufacturing” (3117) ..... 109 106 2 3 
Trade & Pub. Utils. (4316) 110 109 1 3 
Construction (767) ......... 92 — 3 —16 —17 
‘ay Rolls® 
Total¥ (8816) .............. 165 162 2 14 6+ (8 
178 167 4 20 12 
Trade & Pub. Utils.¥ (4316) 165 155 9 5 
Construction (767) ......... ws 146 11 —16 
ours—Mfg.®- (3109). 118 1100 + 3 +18 + 7 
age Earner Mfg.’ 
he Hours Worked Wkiy. ...... No. 41.4 4112+. 4+ 4 + 4 
Banking (4th Federal Reserve District)19 
CHANGE From 
t. 1 Oct. 21 
ITEM Last Last 
1955 1954 1953 Month | Year 
Unit mt. | Per Ct. 
Cleveland Bank $ % 
U.S. Gov. Securities Thous. 2,060,321 2,096,081 2,151,739 — 2 
Member Bank Borrowings ” 30,110 . — 7,114 + 86 
M istrict 
© Total Loans .......... Mil. Dol. 2,874 2,353 2,477 9 + 22 
Bus. & +“ Loan and 


oO 


Ohio Reference Data +| — 
ITEM 1955 1955 Sept. | Sept. 9 
or Index Aug. | Sept. | from 
Real Estate Loans... ” 687 561 484 12 22 1 
Other Loans ........ ” 620 5380 485 — 18 17 r 
Total Investments ..... ” 8,200 3,568 8,131 66 — 10 
U.S. Gov. Obligations .. 2,579 2,934 2,615 79 — 12 
Demand Deposits ..... 4,017 3,890 3,862 9 3 
Time Deposits ........ 1,787 1,717 1621 — 2 1 
+ Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 


OHIO EMPLOYEE GROSS EARNINGS? 


AREA Sept. 1955? Aug. 1955" 
(County) Weekly | Hourly | Weekly | Hourly 
MANUPACTURING® : 

$90.87 $2.29 $89.89 $2.27 
Canton (102) .......... 88.11 2.14 86.57 2.17 
Cincinnati (366) ....... 84.05 1.98 80.85 1.95 
Cincinnati Met. Area” 88.12 1.97 80.85 1.95 

leveland (717) .......- 90.63 2.20 92.18 2.21 
Cc nd Met. 90.54 2.19 90.67 2.18 
Columbus (144) ........ 83.93 2.02 81.838 1.98 
95.42 
Toledo (145) .......... 94.43 2.31 2.27 
Youngstown (36) ...... 104.56 2.48 98.77 2.44 
All other counties (1874) 85.93 2.09 84.10 2.06 

Total Ohio” .......... 88.23 2.18 87.18 2.12 

‘TRADE AND Pus. UTILities‘® : 
Akron (189) ........... 62.93 1.64 66.00 1.69 
Canton (98) 70.96 1.71 66.27 1.65 
Cincinnati (374) ....... \d 1.59 64.18 1.67 
84.39 2.06 77.10 1.91 
Columbus (228) ........ 1.55 64.56 1.57 
Dayton 70.62 1.68 69.50 1.64 
Toledo (125) ........... 1.95 74.87 1.87 
Youngstown (87) ...... 61.56 1.61 59.67 1 


Total Ohio (3102).... 67.56 1.77 68.08 1.76 
CoNSTRUCTION™ : 


115.31 2.94 111.14 2.85 
Canton (31) ..... -» | 108.44 2.85 107.06 2.73 
Cincinnati (118) . -. | 105.41 2.69 103.27 2.64 

Cleveland (174) .. 120.45 3.07 120.14 
Columbus (52) 102.54 | 2.58 102.58 2.57 
102.71 2.78 87 2.80 
Toledo (67) ........... 122.14 3.00 117.78 2.99 
Youngstown (24) ...... 114.15 2.86 114.57 2.77 
other counties (179) 110.78 2.75 109.85 2.73 
Total Ohio® ......... 114.25 2.90 114.81 2.91 

Aut INDUSTRIES” 

82.53 2.11 82.77 2.10 

Canton (281) .......... 83.88 81.44 
Cincinnati (858) ....... 75.33 1.87 75.05 1.87 
leveland (1876) ....... 89.71 2.18 2.18 
Columbus (419) ........ 74.81 1.88 74.65 1.82 
yton 87. 2.12 87.18 2.10 
Toledo (827) .......... 90. 2.20 87.23 2.15 
Youngstown (147) ..... 90.39 2.22 86.27 2.14 
81.71 2.01 81.52 2.01 


other counties (3039) 
Total Ohio (6924).... 80.84 2.01 80.51 2.00 


® Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. For data by 
industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 


employees. 

© Covers all construction employees except executives and other 
high-salaried employees. 

® Beginning August 1965, figures for Akron (Summit County) 
are computed by the Division of Research and Statistics of the 
Ohio Bureau of Unemployment Compensation. 
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8 MAJOR OHIO COUNTIES 
Change Per- 
cent- 
MAKE OF CAR Sept. Aug. Sept. | Sept. age 
1955 1955 1955 1955 of 
from from Total 
Aug. Sep’ 9 mos. 
1955 1954 1955 
No. No. % % % 
6,010 5,981 + * |+ 61 21 
5,091 6,344 — 2 | + 22 22 
3,028 2,909 + 4/;+ 72 ll 
2,380 2 + 6 | + 89 8 
2,085 2,219 — 6 | +279 9 
Pontiag;....... ce 1,988 1,927 + 3 | + 8 8 
1,253 1,381 — 9 |+ 61 6 
Raeseccecs 1,161 1,172 — 1 | +194 4 
Chrysler........ 505 567 | — 11 | +142 2 
biconseseo 396 480 — 18 |+ 14 2 
395 415 — 5 |+ 2 
249 278 — 10 | + 18 1 
197 182 + 8 |+ 14 1 
187 199 — $1 0 1 
115 126 — 8 6 
80 99 —19 |— 17 1 
26 35 — 2 |— 53 x 
1 1 0 |— 7 x 
51 12 — 29 |+ 6 x 
25,148 26,636 — 6 | + 68 100 


ak 
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; 
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‘ 
For source and footnotes, see page 2. 
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INDEX Man:facturing Employment was up 2 per cent in Sep- 


© tember from August, 9 per cent from September 1954, and 


180 for the first 9 months of the year was 3 per cent above last 


year. All but 2 of the 11 major manufacturing groups re- 
140 ported employment increases in September from August, 
and all of the groups reported increases from September 
'00 1954. For the first 9 months of the year, 8 groups reported 
60 increases, and 3 decreases. 
29 . Manufacturing Pay Rolls were up 4 per cent in Septem- 
ber from August, 20 per cent from September 1954, and 12 
per cent for the first 9 months of the year. All but 3 of 


220 the 11 major greups reported pay roll increases in Septem- 


180 ber from August and all groups reported increases from 
“~~ September 1954, and for the first 9 months of the year. 

140 Man-Hours Worked in Manufacturing were up 8 per cent 
in September from August, 13 per cent from September 


1954, 
but 3 


Indexes of number employed and of pay rolls are based on the emp! 
the employment of 815,491 persons in 7,197 establishments. Figures in 
In some cases fewer firms report man-hours. 

For sources and Footnotes, see page 2. 


60 
NuMBer EMPLOYED® 
20 
INDEX 
1947-49=100 Cuanes 
INDUSTRIAL GROUP Sept. | Sept. 9 
220 1955 1955 mos. 
Sept. | Aug. 
1955 | 1958 from | from 1955 
180 Aug. | Sept. from 
@ | o | 1955 | 1954 | 1954 
140 
%o % % 
100 all anufacturing™ (3117).......|/ 109 106 + 2 + 9 3 
4 103 7 + 7 + & +2 
‘ood Products (271)............ 112 101 +12 
60 Bakery +2 — = @ 
Miscellaneous (167).......... 116 100 +16 +2 — 41 
20 Lumber Products (113)......... 87 +8 +8 +3 
Furniture (48)............... 93 91 + 2 +12 + 7 
Miscellaneous (70)...........4 81 so +2 +1 — 838 
Machinery (1055).............. 97 
220 Electrical Mach., Apparatus 
and Supplies (127)......... 102 99 + 
180 Machine Tools (85)........... 102 99 3 +1 
Material Handling and 
Spec, Mach & Appl. 92 3 ‘8 is 
pec. Mach. ppl. ( 
140 Metal Products (623)........... 105 1022 + 38 +18 + 8 166 
Foundry Products and 
100 Drop Forgings (81)........, 109 1066+ 3 +20 + 4 166 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (22).... 79 732 +i1++4 +416 
60 Screw Seine) Products 
and Hardware (39)......... 96 2«++20«+ (212 
20 Sheet Metal Work (106)...... a 8 +1 +28 + 181 
Steel Works and 
Rolling Mills (108)......... 130 128 + #1 +25 +12 22% 
Stoves and Furnaces (18)..... 73 1 +2 —16 — 8 98 
Miscellaneous (249)..........4 93 8% + 8 +18 + 3 18) 
220 Paper and Printing (274)....... 104 102 t 2+2 +2 153 
Paper, incl. Stationery (22 100 99 x +4 — 1 14 
180 Printing and Publishing 109 10606 +3 +1 16¢ 
Miscellaneous (135).......... 95 94 + 1 + 2 + 2 14! 
Rubber Products 94 923 +41 #+(19 13! 
140 Tires and Tubes (14)......... 86 8% +1 ++ 9 t 17 131 
Miscellaneous (45)........... 117 11465 + 2 + 16 19 16! 
Stone, Clay, and 
100 Glass Products 104 101 + 3 +9 + 6 15: 
Brick 110 109 1 +11 + 171 14 
60 114 105 9 + 15 7 19; 
us ond 85 + 2 + 8 4 10 
na an ottery (31)..... 
20 Miscellaneous (76).......-+-- 103 108 —5 +8 + 4 15 
95 97 — 2 + 7 7 18 
en’s Clothing (89).......... 89 88 + 2 + 6 1 11 
iscellaneous (84)........... 100 103 — 8 t 3 9 14 
220 = Vehicles 134 148 — 6 6 20 
Autos and Parts (56)......... 128 148 —10 + 16 8 23 
180 Cars, Electric and ‘ 
Miscellaneous 182 181 +1 —10 — 9% 
140 Miscellaneous Mtg. (160 PEt 94 +41+8: «— 3 
Tot. Pub. ad 110 109 + 1 + 8 t be 
111 112 — = + 2 1 
100 Trade (Retail & 2 
Transp. & Pub. Utils. (554)..... 1122 #1122 — 1+65 +2 
60 Construction (767)............... 92 — 3 —H 
Mines and Quarries (116)......... 68 68 + = + 4 — 
20 
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Business Conditions in 
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AKRON 


Employment in both manufacturing and the trade 
and public utilities group was 4 per cent higher in 
September than in August. Compared with last year, 
the largest per cent increases in both September and 
year-to-date employment occurred in manufacturing. 
Pay rolls in manufacturing and construction in- 
creased 5 per cent from August to September. Per 
cent increases over 1954 pay rolls were greatest in 
construction in September and in manufacturing in 
the first three-quarters of 1955. 

Retail sales were up 14 per cent over 1954 sales in 
both September and the year-to-date. 

September bank debits were 4 per cent higher than 
August debits and 20 per cent higher than Septem- 
ber debits in 1954. 


CANTON 


Total employment in September was 2 per cent 
higher than in August and 10 per cent higher than in 
September 1954. During the first three-quarters of 
1955, total employment increased 4 per cent over 
year-ago employment. Pay rolls in all industries in 
September were up 8 per cent over August pay rolls 
and 24 per cent over September 1954 pay rolls. Year- 
to-date pay rolls advanced 16 per cent over pay rolls 
during the same period of 1954. 

Sales of retail stores were 14 per cent higher this 
September than last and 8 per cent higher in the first 
three-quarters of this year. 

Current bank debits were up 15 per cent over the 
previous months and 21 per cent over the previous 
year. 


CINCINNATI 

September employment and pay rolls were gener- 
ally up over August employment and pay rolls, with 
gains ranging from 1 to 5 per cent. Among the 
groups the only increases over employment in Sep- 
tember 1954 and the first 9 months of 1954 were in 
manufacturing. Pay rolls in manufacturing were 20 
per cent higher than year-ago September pay rolls 
and were 11 per cent higher than pay rolls in the 
first three-quarters of 1954. 

Although September retail sales dropped 2 per 
cent below August sales, they increased 15 per cent 
over September sales in 1954. 

Bank debits in September were 10 per cent higher 
than debits in August and 18 per cent higher than 
debits in September a year ago. 


CLEVELAND 


September total employment increased 2 per cent 
over August employment and 6 per cent over Sep- 
tember employment in 1954, but in the first 9 months 
of 1955 total employment dropped 1 per cent below 
the 1954 level. September total pay rolls were 1 per 
cent higher than August pay rolls and 16 per cent 
higher than September pay rolls last year. Pay rolls 
in the first three-quarters of 1955 were 7 per cent 
above pay rolls in the corresponding period of 1954. 

Retail sales in September were 2 per cent below 
sales in August, but were 36 per cent above sales in 
September 1954. 

The steel industry continued to operate at 98 per 
cent of capacity for the second consecutive month. 
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* Indicates series charted (page 6). For sources and footnotes, 
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see page 2. 
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COLUMBUS 

With the exception of trade and public utilities em- 
ployment, current employment and pay rolls were 
higher than in all earlier periods compared. The ex- 
ception, trade and public utilities employment, show- 
ed no change from September 1954 employment and 
a 1 per cent decrease from the first 9 months of 1954. 
Gains in total employment and pay rolls in the first 
9 months of 1955 were 1 per cent and 6 per cent, 
respectively. 

September retail saies were up 1 per cent over 
August sales and 16 per cent over September sales 
in 1954. 

Bank debits in September dropped 14 per cent 
from August debits, but were 10 per cent greater 
than September debits last year. 


DAYTON 

In the comparisons of September with the two 
earlier months, the only decreases occurring were 
from construction in August. The greatest per cent 
increases from September 1954 were also in construc- 
tion—26 per cent in employment and 29 per cent in 
pay rolls. In the first three-quarters of 1955, total 
employment increased 1 per cent, and total pay rolls 
increased 9 per cent. 

Benk debits in September were 1 per cent higher 
than debits in August and were 15 per cent higher 
than debits in September last year. 

Industrial power consumption was 1 per cent 
greater in September than in August and 12 per cent 
greater than in September 1954. 


TOLEDO 

Manufacturing employment in September was 1 
per cent higher than employment in August and 14 
per cent higher than employment in September a 
year ago. During the first three-quarters of 1955, 
manufacturing employment increased 8 per cent over 
employment during the same period of 1954. Sep- 
tember pay rolls in manufacturing were 2 per cent 
above August pay rolls and 22 per cent above Sep- 
tember pay rolls in 1954. Year-to-date manufactur- 
ing pay rolls were 17 per cent higher in 1955. 

September bank debits were up 7 per cent and 18 
per cent from debits in August 1955 and September 
1954, respectively. 

Consumption of industrial power in September 
was 4 per cent higher than in August and 24 per 
cent higher than in September 1954. 


YOUNGSTOWN 

For the first time the index of manufacturing pay 
rolls more than doubled its base period value as it 
reached 206 in September. Also in September, 
Youngstown became the first large Ohio city in 
which average weekly gross earnings in manufac- 
turing were greater than $100 (see page 3). During 
the first three-quarters of 1955, manufacturing em- 
ployment and pay rolls increased 8 per cent and 28 
per cent, respectively, over the same period in 1964. 

September retail sales were 8 per cent higher than 
August sales and 28 per cent higher than September 
sales in 1954. 

Bank debits in September were up 10 per cent and 
23 per cent from the two earlier months. 
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A comprehensive revision of the U. S. Department of 
Commerce state income figures just completed’ now 
provides state data which conform statistically and con- 
ceptually with the national estimates of “personal in- 
come.” The new series, like the former series known as 
“state income payments,” is a measure of the flow of in- 
come to individuals in the states, from all sources, inclu- 
sive of transfers from government and business, but 
exclusive of transfers among persons. 

State personal income, like national personal income, is 
measured before deduction of income and other direct per- 
sonal taxes, but after deduction of individuals’ contribu- 
tions to social security, government retirement and other 
social insurance programs. 

Differences Between the New and Old Series 

Cash income accounts for more than 95 per cent of the 
total personal income flow. However, the new series in- 
cludes estimates of income in kind—notably net rental 
value of owner-occupied dwellings and the value of food 
and clothing furnished members of the armed forces— 
which are not included in the old, income-payments series. 
This change in definition and a different treatment of 
transactions under private pension, health and welfare 
plans are the principal conceptual differences between the 
new and the old series. In addition, the new series draws 
on better statistical bases than were available earlier for 
the estimation of various components, notably farm in- 
come and non-farm proprietors’ income. 

Total Income 

From 1929 to 1954 aggregate U. S. personal income rose 
from $85.7 billion to $285.4 billion, a 233 per cent increase. 
Over this 25-year period, Ohio personal income exhibited 
the same remarkable parallel with U. S. long term growth 
that is to be observed in nearly every measure of economic 
activity. Ohio personal income increased from $5.2 billion 
in 1929 to $17.3 billion in 1954, a 234 per cent increase. 

Ohio income was 6.0 per cent of U.S. income in 1929 and 
slightly higher—6.1 per cent—in 1954. In contrast, the 
region—East North Central—in which Ohio is located 
had a slight decline in its share of the United States total 
—23.6 per cent in 1929, to 22.9 per cent in 1954. However, 


1 Schwartz, Charles F., and Graham, Robert E. Fe Income by 
States, 1929-54,” Survey o Current Business, U. S. Department of 
Commerce, September, 1956, Pp. 12-22 and 32. 


PERSONAL INCOME FOR REGIONS, UNITED STATES 
AND OHIO, SELECTED YEARS, 1929-1954 


~ Geographic Division 1929 1939 1949 1954 
eer 7,125 5,940 13,829 18,893 
Middle Atlantic ............. 25,350 20,185 48,845 65,601 
East North Central ........ 20,235 16,428 45,924 65,234 
West North Central ......... 7,584 6,165 17,896 24,012 
South Atlantic ............. 1,247 7,493 22,940 32,746 
East South Central .......... 3,428 2,889 9,436 12,824 
West South Central ......... 5,259 4,710 16,437 
2,118 1,999 6,434 9,169 

85,661 72,753 205,452 285,368 

5,178 4,265 11,736 17,293 

Census Regions: Per Cent of United States 

New England .............. 3 8.2 6.7 6.6 

East North Central ......... 6 22.6 22.4 22.9 
West North Central ......... 8 8.5 8.7 8.4 
South Atlantic .............. 8.5 10.3 11.2 11.5 
East th Central .......... 4.0 4.0 4.6 4.5 
West South Central ......... 6.1 6.5 8.0 7.7 

100.0 100.0 100.0 100.0 

Source: U. 8. Peonreeent of Commerce; Survey of Current Business, 


September, 1 


Personal Income in Ohio and United States, 1929-1954 


as the table indicates, the East North Central States have 
for 25 years maintained about % of the total U. S. per- 
sonal income, with the trend upward in recent years, while 
the New England, Middle Atlantic and West North Cen- 
tral regions have been in persistent decline. 


ANNUAL PER CAPITA PERSONAL INCOME, OHIO 
AND UNITED STATES, 1929-1954 
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Source: U. S. Department of Commerce; Survey of Current Businc*: 
September 1955, pp. 16-17. 


Per Capita Income 


Per capita income, in current dollars, increased from 
$703 in 1929 to $1770 in 1954 in the United States; and 
from $781 to $1983 in Ohio. This is an increase of 152 
and 154 per cent, respectively. Only Michigan, which also 
had a 154 per cent increase for this period, came as close 
as Ohio in paralleling the U. S. per capita growth. 

As the accompanying chart shows, Ohio per capita in- 
come was above the United States average in the entire 
25-year period, in prosperity, depression, or recession. 
Ohio per capita income has, in general, paralleled U. S. 
per capita income over the period. 

Two exceptions are to be noted, however: From about 
1943 Ohio per capita personal income (and aggregate in- 
come as well) has been rising more rapidly than the U. S. 
total. This has been especially notable since 1950. The 
greater-than-U. S. rise in 1950 and 1951 in Ohio was pos- 
sibly influenced by the price inflation which accompanied 
the Korean War. 

However, the continuing increase in Ohio per capita in- 
come relative to that of the United States in 1952 and 1953 
was apparently a productivity rise resulting from the 
large scale expansion and modernization of industry that 
has occurred in Ohio in recent years. 

The second exception to Ohio’s parallel with the United 
States in per capita income changes (which applies to ag- 
gregate income as well) is the greater cyclical sensitivity 
of Ohio income. On the downside of the business cycle— 
1948 to 1949, 1953 to 1954, for example—the decline in 
Ohio’s income is greater than that of the United States 
as a whole. (The decline in Ohio’s per capita income in 
1945 to 1946 while the U. S. per capita income rose is 
apparently the result of the reconversion of Ohio’s sub- 
stantial war-time industry and the accompanying reduc- 
tion of overtime premium wages.) The greater cyclical 
variability of Ohio’s per capita income is, of course, trace- 
able to Ohio’s greater-than-average production of heavy 
industrial materials and producers’ equipment. 

—James C. Yocum 
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